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1. EXECUTIVE SUMMARY  
 
1.1 This report was referred to the Pension Committee on 5 June 2018.  The report 

delegated authority to the Executive Director of Resources to obtain specialist 
advice, including in relation to the legal implications and risks, and to develop 
appropriate proposals regarding the asset transfer initiative with a view to 
providing a comprehensive report to a later meeting of the Pension Committee, 
for consideration. 

 
1.2 Board members are invited to consider the submitted papers for this item and 

review and comment on their contents. 
 
 
2. RECOMMENDATION 

  2.1 To note the papers submitted to the 5 June 2018 Pension Committee attached to 
this report. 

 
  2.2 To comment on the contents contained therein and report back to the Pension 

Committee. 
 
 
CONTACT OFFICER:  Nigel Cook, Head of Pensions Investment and Treasury,  
                                     Resources department, ext. 62552. 
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